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 RailTel Corporation of India: The Content on Demand contract awarded to Margo Networks for providing COD service in 
all Mail/Express and Suburban trains and all Wi-Fi enabled railway stations on a build-own-operate basis for 10 years has 
been terminated by RailTel due to non-performance by the contractor. 

 NHPC: To form a joint venture company (between NHPC and Green Energy Development Corporation of Odisha) for 
implementation of 500 MW floating solar power project in various water reservoirs in Odisha. 

 Tata Power Company: Moody's Investors Service has upgraded the rating of the company to Ba2 with stable outlook 
from Ba3 with stable outlook. 

 Wipro: The company has launched an automotive e-commerce cloud solution for direct-to-consumer marketplaces to 
launch and grow quickly. Click-Shift-Drive is a contactless car-buying solution that addresses the complete automobile-
buying journey. The solution enables automakers and dealers to offer everything from research and loan approval to 
purchase and delivery online. 

Markets fell for a third straight session amid broad-based 
selling 

 Online food delivery giant Zomato surged 4.4 percent, a day after 
reporting a sharp jump in revenue during the July-September quarter. 

 Thermax soared as much as 14.5 percent after the energy and 
environment solutions company posted nearly three-fold jump in 
consolidated profit for the September quarter. 

Global & Asian market overview  

 European stocks Despite lingering concerns over rising inflation, 
European stocks closed higher amid hopes that Beijing will take 
steps to ease the cash crunch for embattled developers. 

 US stocks Following the notable pullback seen over the two 
previous sessions, the major U.S. stock indexes turned in a mixed 
performance during trading. While the Nasdaq and the S&P 500 
regained some ground, the narrower Dow saw further downside. 

 Asian stocks ended mixed and Treasury yields spiked after a U.S. 
consumer inflation report showed the largest annual increase in 
prices in three decades, stoking concerns over a faster monetary 
policy tightening by the U.S. Federal Reserve. 

Industry Buzz  

 Zee Entertainment Enterprises: Approved revised agreement 
pertaining to transfer of digital publishing business division to 
Indiadotcom Digital. An aggregate consideration of Rs 63.77 crore 
will now be discharged by Indiadotcom in cash instead of issuing 
equity shares to the company. Further the board took note of Sebi 
caution letter in relation to the disclosure made by the company 
titled “Requisition for calling an Extraordinary General Meeting of 
the shareholders of ZEEL”. 

 Firstsource Solutions: Sourcepoint, a Firstsource company, has 
entered into a definitive agreement to acquire The StoneHill Group, 
subject to regulatory approvals. 

 

 
 
 

 

 

 
 
 

 
 
 
 

 
 

Indices Close Previous Chg.%   

Sensex Index 59,920 60,353 -0.72% 

Nifty Index 17,874 18,017 -0.80% 

NSEBANK INDEX 38,560 39,023 -1.19% 

NSEAUTO INDEX 11,690 11,829 -1.18% 

NSEIT INDEX 35,584 35,723 -0.39% 

 

Market depth Advance Decline T/O(bn) 

NSE 795 1,269 580 

BSE 1,381 1,909 41 

 

Indices Close Previous Chg.% 

DJIA 35,921 36,080 -0.44% 

NASDAQ 15,704 15,623 0.52% 

S&P 500 4,649 4,647 0.06% 

DAX 16,083 16,068 0.10% 

CAC 40 7,060 7,045 0.20% 

FTSE 100 7,384 7,340 0.60% 

HANG SENG 25,248 24,996 1.01% 

SSE INDEX 3,533 3,492 1.15% 

NIKKIE 225 29,278 29,107 0.59% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TITAN 1.7  SBIN -2.8  

HINDALCO 1.1  ONGC -2.6  

JSWSTEEL 0.6  SBILIFE -2.5  

TCS 0.6  BAJAJFINSV -2.5  

M&M 0.6  TECHM -2.4  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 42.4 40.5 1.9 

STOCK FUT 130.5 137.9 -7.4 
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 Sun Pharmaceutical Industries: The company is gearing up to introduce Merck Sharpe Dohme and Ridgeback’s molnupiravir 
under the brand name Molxvir in India. The DCGI is currently reviewing clinical data of molnupiravir for the treatment of 
Covid-19 in adults in India, the company said. 

 

     Earnings Update 
 Tata Steel Q2FY22 (Consolidated, QoQ) Revenue up 12.9% at Rs 60,282.78 crore Vs Rs 53,371.81 crore (BBG estimate: Rs 

59,034.7 crore) Net profit up 33.8% at Rs 11,918.11 crore Vs Rs 8,906.95 crore (BBG estimate: Rs 11,199.2 crore) Ebitda up 
2.1% at Rs 16,456.12 crore Vs Rs 16,110.46 crore (BBG estimate: Rs 19,025.4 crore) Margin at 27.3% vs 30.2% 

 Power Finance Corporation Q2FY22 (Consolidated, YoY) NII up 16% at Rs 8,033.02 crore Vs Rs 6,917.9 crore Net profit up 
17% at Rs 5,023.42 crore Vs Rs 4,289.74 crore Declared second interim dividend of Rs 2.50 per share 

 NHPC Q2FY22 (Consolidated, YoY) Revenue up 1% at Rs 2,940.63 crore Vs Rs 2,899.56 crore Net profit up 7% at Rs 1,386.80 
crore Vs Rs 1,300.40 crore Ebitda up 3% at Rs 1,887.86 crore Vs Rs 1,834.56 crore Margin at 64.2% Vs 63.3% 

 NMDC Q2FY22 (Consolidated, YoY) Revenue at Rs 6,793.51 crore Vs Rs 2,229.89 crore Net profit at Rs 2,338.63 crore Vs Rs 
772.53 crore Ebitda at Rs 3,112.51 crore Vs Rs 1,028.84 crore Margin at 45.8% Vs 46.1% 

 Housing and Urban Development Corporation Q2FY22 (Consolidated, YoY) Revenue down 6% at Rs 1,736.92 crore Vs Rs 
1,856.78 crore Net profit down 19% at Rs 370.40 crore Vs Rs 457.25 crore Ebitda down 9% at Rs 1,639.56 crore Vs Rs 
1,804.81 crore Margin at 94.4% Vs 97.2% 

 Balkrishna Industries Q2FY22 (Consolidated, YoY) Revenue up 31% at Rs 2,072.23 crore Vs Rs 1,577.90 crore Net profit up 
15% at Rs 391.03 crore Vs Rs 340.94 crore Ebitda at Rs 537.85 crore Vs Rs 539.97 crore Margin at 26% Vs 34.2% Declared 
second interim dividend of Rs 4 per share 

 Zee Entertainment Enterprises Q2FY22 (Consolidate, YoY) Revenue up 15% at Rs 1,978.79 crore Vs Rs 1,722.70 crore Net 
profit at Rs 266.08 crore Vs Rs 93.41 crore Ebitda up 38% at Rs 403.33 crore Vs Rs 292.94 crore Margin 20.4% Vs 17% 

 Astral Q2FY22 (Consolidated, YoY) Revenue up 54% at Rs 1,154.10 crore Vs Rs 747.10 crore Net profit up 63% at Rs 143.30 
crore Vs Rs 87.90 crore Ebitda up 47% at Rs 211.50 crore Vs Rs 143.60 crore Margin at 18.3% Vs 19.2% Declared interim 
dividend of Rs 1.25 per share 

 Aster DM Healthcare Q2FY22 (Consolidated, YoY) Revenue up 12% at Rs 2,504.34 crore Vs Rs 2,242.77 crore Net profit at 
Rs 127.62 crore Vs Rs 42.25 crore Ebitda up 26% at Rs 342.81 crore Vs Rs 271.05 crore Margin 13.7% Vs 12.1% 

 Indiabulls Housing Finance Q2FY22 (Consolidated, YoY) NII down 11% at Rs 662.28 crore Vs Rs 741.41 crore Net profit 
down 11% at Rs 286.34 crore Vs Rs 323.20 crore Net NPA at 1.53% Gross NPA at 2.69% Approved Rs 5000 crore bond issue 
plan Approved fund raising via overseas bonds 

 Gujarat Pipavav Port Q2FY22 (Consolidated, YoY) Revenue up 7% at Rs 194.69 crore Vs Rs 182.66 crore Net profit down 8% 
at Rs 45.53 crore Vs Rs 49.68 crore Ebitda up 6% at Rs 108.97 crore Vs Rs 102.90 crore Margin 56% Vs 56.3% Declared 
interim dividend of Rs 1.60 per share 

 JB Chemicals & Pharmaceuticals Q2FY22 (Consolidated, YoY) Revenue up 34% at Rs 593.01 crore Vs Rs 443.56 crore Net 
profit up 32% at Rs 97.88 crore Vs Rs 73.92 crore Ebitda up 15% at Rs 126.74 crore Vs Rs 110.09 Margin 21.4% Vs 24.8% 
 

     Results Today 

 Coal India, Grasim Industries, Hero MotoCorp, Hindalco Industries, ONGC, Amara Raja Batteries, Apollo Hospitals Enterprise, 
Ashok Leyland, Mrs Bectors Food Specialities, Bharat Forge, Burger King, Force Motors, Glenmark Pharma, Motherson Sumi 
Systems, NALCO, NBCC, Paras Defence, and Suzlon Energy 

 

 
 
 
 
 



 
 

 

     Indian Macro   

 Prime Minister Narendra Modi will launch two innovative, customer-centric initiatives of the Reserve Bank of India (RBI), 

the retail direct scheme and the integrated ombudsman scheme, via video-conferencing. In a statement on Thursday, 

the Prime Minister’s Office (PMO) said the RBI Retail Direct Scheme is aimed at enhancing access to the government 

securities market for retail investors. It offers them a new avenue for directly investing in the securities issued by the 

Centre and the state governments. The investors will be able to easily open and maintain their government securities 

accounts online with the RBI for free, it added. 

 Stating that growth impulses and the fast-moving economic indicators are strong, Reserve Bank Governor Shaktikanta 

Das exuded confidence in the economy clipping at the projected 9.5 per cent growth this fiscal. Crediting the many 

measures taken by the government and the RBI for the faster-than-expected recovery so far, Das said the fiscal and 

taxation reforms especially have played key role in driving growth and reviving confidence. These measures will continue 

drive growth going forward. But as the monetary measures have almost reached its limits, going forward the 

government has to be in the forefront to drive faster growth and the central bank can continue to support to revive the 

economy ravaged by the pandemic. 

 

     Global Macro  

 WTI crude futures swung between gains and losses to trade just below the $81.5 a barrel level on Thursday, as investors 

assess the possibility that the US could release more reserves. US President Joe Biden said that reducing energy costs is 

his top priority after data showed the biggest annual rise in US consumer prices in 31 years. There is also speculation that 

the US might coordinate with other nations such as Japan in releasing emergency oil inventory. EIA data showed US 

crude stocks increased by 1 million barrels last week, partly due to a 3.1-million-barrel release from the US Strategic 

Petroleum Reserve to commercial markets. US intervention in the crude market comes after the OPEC alliance stuck to 

its plan to gradually increase output saying risks to global consumption remain. Meanwhile, OPEC lowered its world oil 

demand forecast for Q4 2021 but kept its prediction of robust growth to above pre-pandemic rates in 2022. 

 US gasoline futures traded around $2.3 a gallon in the second week of November, close to their lowest since early 

October after US President Joe Biden said that reducing energy costs is his top priority after data showed the biggest 

annual rise in US consumer prices in 31 years. His options include tapping the Strategic Petroleum Reserve or even 

banning oil exports. US gasoline inventories dropped by 1.555 million barrels in the week ending November 5th, 

following a 1.488 million decline in the previous period and compared with market forecasts of a 1.193 million decrease, 

data from the EIA Petroleum Status Report showed. It was the fifth consecutive period of a higher-than-expected drop in 

gasoline stocks. 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 727 721 734 740 747 

ASIANPAINT 3040 3018 3073 3094 3128 

AXISBANK 732 727 740 744 753 

BAJAJ-AUTO 3732 3701 3757 3787 3813 

BAJAJFINSV 17607 17439 17979 18147 18519 

BAJFINANCE 7351 7285 7476 7541 7667 

BHARTIARTL 721 716 730 736 744 

BPCL 424 420 425 429 431 

BRITANNIA 3602 3576 3660 3687 3745 

CIPLA 898 889 905 914 922 

COALINDIA 166 164 167 169 169 

DIVISLAB 4795 4762 4847 4880 4932 

DRREDDY 4780 4750 4815 4846 4880 

EICHERMOT 2677 2653 2710 2733 2766 

GRASIM 1818 1794 1855 1879 1917 

HCLTECH 1153 1145 1161 1169 1176 

HDFC 2882 2860 2907 2928 2954 

HDFCBANK 1540 1528 1547 1559 1567 

HDFCLIFE 698 696 703 705 709 

HEROMOTOCO 2681 2664 2703 2721 2743 

HINDALCO 450 443 453 460 463 

HINDUNILVR 2359 2342 2383 2399 2424 

ICICIBANK 766 761 771 777 782 

INDUSINDBK 1023 1013 1031 1041 1048 

INFY 1720 1699 1730 1750 1760 

IOC 132 131 134 135 137 

ITC 229 227 230 232 233 

JSWSTEEL 662 656 666 671 675 

KOTAKBANK 2040 2029 2059 2071 2089 

LT 1906 1888 1944 1962 2000 

M&M 916 905 922 934 940 

MARUTI 7405 7361 7486 7531 7612 

NESTLEIND 18758 18574 18854 19038 19134 

NTPC 135 133 136 138 140 

ONGC 152 151 154 156 158 

POWERGRID 180 178 183 185 187 

RELIANCE 2539 2520 2555 2573 2589 

SBILIFE 1133 1121 1163 1175 1205 

SBIN 502 497 512 518 528 

SHREECEM 28843 28622 29071 29291 29519 

SUNPHARMA 787 780 799 805 817 

TATACONSUM 829 817 836 848 854 

TATAMOTORS 496 489 507 514 525 

TATASTEEL 1282 1267 1303 1318 1339 

TCS 3468 3415 3489 3542 3563 

TECHM 1507 1488 1533 1552 1578 

TITAN 2493 2452 2518 2560 2585 

ULTRACEMCO 7991 7929 8066 8127 8203 

UPL 757 750 768 775 785 

WIPRO 636 630 643 649 656 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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